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Agenda

Notice to the Share Holders :

Notice is hereby given that the Forty-First Annual General Meeting of the
Share Holders of the “Kandan Mutual Benefit Sasawatha Nidhi Limited”
will be held on Thursday the 17th September 2020 at 10.00 a.m. at the
Regd., Office No.7,Menod Street, Purasawalkam, Chennai-7, via Video
Conference to transact the following business:

All Share Holders are requested to attend.

1.To receive, consider and adoptAudited financial statements ofAccounts

for the year ended 31 March 2020 including Profit and Loss Accounts

for the year ending 31 March 2020 and the Report of Directors and
Auditors thereon.,

2. To Declare a Dividend at 15 % on Equity Shares.

3. To Elect a Director in the place of Shri.N.Chakravarthy
(DIN:01259596)  who retires by rotation and is eligible for
re-election.

4. To Elect a Director in the place of Shri.C.Venkatesam
who retires by rotation and is eligible for re-election.

5. To appoint Auditor and to fix their remuneration :
Resolved that

st

st

(DIN:0128853)

AGMK & Associates Prop. A.G.Muthu Kumaran
B.Com., F.C.A., Chartered Accountants be and are hereby appointed
as the Auditors of the Fund, to hold office from the conclusion of this
40th Annual General Meeting (AGM) till the conclusion of the next
Annual Meeting and to fix his remuneration.

1

Place: Chennai - 600 007. (By order of the Board)

Date   : 3 Aug 2020. (sd) D.L. Thulasi Ram, BA.,D.P.M.
Director - Chief Executive

rd



Note:

?

?

?

?

The Share Transfer Register will be remain closed from 10th Sep 2020 to 17 Sep
2020 both days inclusive.

Shareholders intending to ask for information at the Annual General Meeting
regarding Balance Sheet or Profit and Loss Account or Director's Report are
requested to give notice of the particulars of information required to the Chief
Executive at least SEVEN DAYS before the date of the General Meeting.(by
email:info@kandanfund.com)

Shareholders are requested to intimate Fund's office any change in their address.

All Shareholders are requested to Update their Mobile Number and email id
immediately, in order to participate in theAGM via Video Conference.

th
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Nidhi intends to convene the Annual General Meeting through Video Conference

in compliance with the provisions of the Act read with the General Circular Nos.

20/2020 dated 5th

May 2020

and for the said purpose it is proposed to send notices to all the members of the company

by email.

?

?

?

14/2020 dated 8th April, 2020, No.17/2020 dated 13th April, 2020,

issued by the Ministry of Corporate Affairs, Government of India ("MCA")

The Notice and Annual Report will also be uploaded on the Nidhi's website :

KANDANFUND.COM.

Shareholders who have not updated / registered their bank account details are requested

to do so under a covering letter, duly signed mentioning the name, Member_id, bank

account details, self attested copy of PAN card and cancelled cheque leaf.

In case the cancelled cheque leaf does not bear the shareholders' name, please attach a

copy of the bank passbook statement, duly self-attested.

Shareholders are also informed that in terms of the provisions of the Income TaxAct,

1961, as amended by the FinanceAct, 2020,dividend paid or distributed by a Nidhi on or

after 1stApril, 2020 will be taxable in the hands of the shareholders.

Update Bank Details for Dividend Payment:
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To the Members,

Your Directors have pleasure in submitting their Forty-First Annual Report of the Fund

together with theAudited Statements ofAccounts for the year ended 31 March, 2020.

The Fund's financial performance for the year under review along the previous

year figures are given hereunder:

The Net owned Funds of the Fund as on 31 March 2020 amounted to Rs.98.24

lakhs as against Rs.86.86 Lakhs in the PreviousYear on the same date.

st

st

1. FINANCIALRESULTS

2019-2020 2018-2019

Profit before Depreciation and Taxation

Less   : Depreciation 4,66,448 4,70,822

Provision for Taxation

NET PROFIT 13,74,028 10,97,836

Profit brought forward 82,495 69,584

Appropriation Made of

General Reserve 11,00,000 8,00,000

Charity Reserve 14,000 11,540

Proposed Dividend 1,78,674 2,37,052

Dividend Tax & Income Tax

Balance Carried Over 1,15,122

22,10,476 19,05,658

3,70,000 3,37,000

48,727 36,332

82,495

2. DIVIDEND

3. TRANSFER OF UNCLAMIED DIVIDEND TO INVESTOR EDUCATION
AND PROTECTION FUND

4. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS

Deposits:

Your Directors are pleased to recommend a dividend of Rs.1.50 per share for the
current financial year. The dividend if approved and declared in the forthcoming
Annual General Meeting would result a total Dividend outflow of Rs.1,78,674.00/-

ASum of Rs. 5074.15 is due for the current year for remittance. No other amount is due
for the Current year for remittance.

Your Directors wish to present the details of Business operations done during
the year under review:

TheTotal sum of the Deposits under Various Schemes including Interest
Accrued thereon as on 31 March 2020 amounted to Rs.1645.02 Lakhs as against
Rs.1,585.61 Lakhs in the previous year on the same date.

a.
st
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AS on 31 March 2020, deposits amounting to Rs.1,78,316/- remained unclaimed on
Deposits regarding which the Fund has not received any instruction. No other Deposits
remain unpaid.

As on 31 March 2020 a total sum of Loans outstanding in respect of
advances made against security of Gold Jewels, House Properties and Deposits amount
to Rs.1242.64 Lakhs as against RS.1115.70 lakhs in the previous year.

No material changes and commitments affecting the financial position of the
Fund occurred between the end of the financial year to which this financial
statements relate on the date of this report.

The provisions of Section 134(m) of the Companies Act, 2013 do not apply to
our Fund. There was no foreign exchange inflow or outflow during the year
under review.

The Fund does not have any Risk Management Policy as the elements of risk
threatening the Fund's existence in very minimal.

The Fund has not developed and implemented any Corporate Social
Responsibility initiatives as the said provisions are not applicable.

As per Govt Notification Dated 5 June 2015 the Provisions of Section 185 do
not apply.

There was no contract or arrangements made with related parties as defined
under Section 188 of the CompaniesAct, 2013 during the year under review.

There were no qualifications, reservations or adverse remarks made by the
Auditors in their report. The provisions relating to submission of Secretarial
Audit Report in not applicable to the Fund.

st

st

th

a. Loans:

5. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING
THE FINANCIAL POSITION OF THE FUND OCCURRED BETWEEN
THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL
STATEMENTS RELATEAND THE DATE OFTHE REPORT

6. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION,
FOREIGN EXCHANGE EARNINGSAND OUTGO

7. S TAT E M E N T C O N C E R N I N G D E V E L O P M E N T A N D
IMPLEMENTATION OF RISK MANAGEMENT POLICY OF THE
FUND

8. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE
FUND ON ITS CORPORATE SOCIAL RESPONSIBILITY
INITIATIVES

9. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS
MADE UNDER SECTION 185 OFTHE COMPANIESACT, 2013

10. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE
WITH RELATED PARTIES

11. EXPLANATION OR COMMENTS ON QUALIFICATIONS,
RESERVATIONS OR ADVERSE REMARKS OR DISCLAIMERS
MADE BY THE AUDITORS AND THE PRACTICING FUND
SECRETARYIN THEIR REPORTS
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12.

13. ANNUALRETURN

14. NUMBER OFMEETINGS OFTHE BOARD

15. DIRECTORS RESPONSIBILITYSTATEMENTS

16. SUBSIDIARIES, JOINTVENTURESANDASSOCIATES COMPANIES

17. DEPOSITS

18. DIRECTORS

FUND'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT

OR REMUNERATIONAND DISCHARGE OFTHEIR DUTIES
The provisions of Section 178(1) relating to constitution of Nomination and
Remuneration Committee are not applicable to the Fund and hence the Fund has
not devised any policy relating to appointment of Directors, payment of
Managerial remuneration, Directors qualifications, positive attributes,
independence of Directors and other related matters as provided under Section
178(3) of the CompaniesAct, 2013.

The extracts ofAnnual Return pursuant to the provisions of Section 92 read with
Rule 12 of the Companies (Management and Administration) Rules 2014 is
furnished in annexure I and is attached to this Report.

The Fund has 11 Board meetings during the financial year under review.

In accordance with the provision of section 134(5) of the companies Act, 2013
the Board hereby Submit its responsibility statements.

(a) In the preparation of the annual accounts, the applicable accounting
standards have been followed along with proper explanation relating to material
departures;

(b) The Directors have selected appropriate accounting policies and applied
them consistently and made judgements and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the Fund at the
end of the financial year and of the profit and loss of the Fund for that period.

(c) The Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provision of the Act for
safeguarding the assets of the Fund and for preventing and detecting fraud and
other irregularities;

(d) The Directors have prepared the annual accounts on a going concern basis;
and

(e) The Directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

The Fund does not have any subsidiary, Joint venture orAssociated Fund.

The Provisions of Acceptance of Deposits by the Fund under Companies Act
2013 are not applicable to the Fund, since our Fund is a “NIDHI” Company
accepting deposits only from Members not from Public.

Shri .N.Chakravarthy (DIN:01259596) and Shri .C.Venkatesam
(DIN:01288532 ) Directors of the Fund retires at this Annual General Meeting
and being eligible offer themselves for re-election.
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19. DECLARATION OFINDEPENDENT DIRECTORS
The provisions of Section 149 pertaining to the appointment of Independent
Directors do not apply to our Fund.

20. STATUTORYAUDITORS

21. RISK MANAGEMENT POLICY

22. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND
PROVIDING VIGILMECHANISM

23. SHARES
a. BUYBACK OFSECURITIES

b. SWEAT EQUITY

c. BONUS SHARES

24. ACKNOWLEDGEMENTS

Do not have any Risk Management Policy.

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and
7 of the Companies (Meetings of the Board and its Powers) Rules, 2013 is not
applicable to the Fund.

The Fund has not bought back any of its securities during the year under review.

The Fund has not issued any Sweat Equity Shares during the year under review,

however the Fund has issued 690 Equity Shares of Rs.10/- each to 113 Persons,

Who have opened New transactions with the Fund.

No Bonus Shares were issued during the year under review.

Your Directors place on record their sincere thanks to all the staff, bankers,

business associates, consultants, and various Government Authorities for their

continued support extended to your Companies activities during the year under

review. Your Directors also acknowledges gratefully the shareholders for their

support and confidence reposed on your fund.

M/S V. Jaganadham & co., Chartered Accountants, were appointed as Statutory

Auditors of the Nidhi from 35thAnnual General Meeting held on 27 Sep 2014. As

per the Nidhi rules the Present Auditors cannot continue as Auditors due to the fact

they are holding the office of auditor for continuous period of 5 years. The Board of

Directors place on record the valuable Services rendered by him. As such the

shareholders are requested to appoint AGMK & Associates Prop. A.G.Muthu

Kumaran B.Com., F.C.A., Chartered Accountants as Auditors of the Nidhi to hold

office from the conclusion of this Annual General Meeting until the conclusion of

the next Annual General Meeting.The Nidhi has received a certificate from the

above Auditors to the effect that if they are reappointed, it would be in accordance

with the provisions of Section 141 of the CompaniesAct, 2013.

st

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

V. GAJAPATHY C.VENKATESAM
DIRECTOR                                    DIRECTOR

DATE   : 3rd August 2020.

PLACE : Chennai



Annexure - I

FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

As an Financial year ended on 31.03.2020

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Administration) Rules, 2014

I. REGISTRATION & OTHER DETAILS

III. Particulars of Holding, Subsidiary & Associate Company

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as Percentage of the Total Equity)

1 CIN

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turnover the company shall be stated

U65992TN1979PLC007717

2 Registration Date 08.02.1979

3 Name of the Company KANDAN MUTUAL BENEFIT SASWATHA NIDHI LIMITED

4 Category /Sub-category of the Company PUBLIC LIMITED COMPANY

5 KANDAN BHAVAN 7 MENOD STREET, PURASAWALKAMAddress of the Registered office & contact details

6 NO.Wether listed Company

7

7

A. Promoters

(1) Indian

a) Individual/HUF 6,001 6,001 4.93% 6,001 6,001 4.91% 0.03%

- 0.00% - 0.00% 0.00%

- 0.00% - 0.00% 0.00%

- 0.00% - 0.00% 0.00%
- 0.00% - 0.00% 0.00%
- 0.00% - 0.00% 0.00%

b) Centeral Govt

c) State Govt (s)

d) Bodies Corp.
e) Banks / FI
f) Any Other

SUB TOTAL : (A) (1) 6,001 6,001 4.93% 6,001 6,001 4.91% 0.03%-

Category of Shareholders No. of Shares held at the beginning
of the year

PhysicalDemat Demat PhysicalTotal Total% of Total
Shares

% of Total
Shares

No. of Shares held at the
end of the year

% Change
during

the year

1 NOT APPLICABLE

Not Applicable.Name, Address & Contact details of the Registrar &
Transfer Agent, if any.

Name & Address of the Company CIN/GLN HOLDING/
SUBSIDIARY
ASSOCIATE

S.No.

1 Accepting Deposits 99711210 100

Lending on Jewells, Property and Loan on Deposits 99711352 1002

Name & Description of main products / Service NIC Code of the
Product / Service

% to total turnover
of the company

% OF
SHARES
HELD

APPLICABLE
SECTION
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B. Public Shareholding

I) Institutions

a) Mutual Funds

- 0.00% - 0.00% 0.00%

- 0.00% - 0.00% 0.00%

- 0.00% - 0.00% 0.00%

- 0.00% - 0.00% 0.00%

- 0.00% - 0.00% 0.00%

- 0.00% - 0.00% 0.00%

- 0.00% - 0.00% 0.00%

- 0.00% - 0.00% 0.00%

- 0.00% - 0.00% 0.00%

- 0.00% - 0.00% 0.00%

- 0.00% - 0.00% 0.00%

- 0.00% 0.00% 0.00%

- 0.00% - 0.00% 0.00%

- 0.00% - 0.00% 0.00%
- 0.00% - 0.00% 0.00%
- 0.00% - 0.00% 0.00%

- 0.00% - 0.00% 0.00%

- 0.00% - 0.00% 0.00%

- 0.00% - 0.00% 0.00%

b) Banks / FI

c) Central Govt.

d) State Govt.(s)
e) Venture Capital Funds
f) Insurance Companies

g) Fils

h) Foreign Venture Capital
Funds

i) Others (specify)

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals

i) Individual Shareholders
holding nominal share capital
upto Rs. 1lakh

ii) Individual Shareholders
holding nominal share capital
in excess of Rs. 1 lakh

c) Others (specify)

Non Resident Indians

Overseas Corporate Bodies

Foreign Nationals

Clearing Members

Trusts

Foreign Bodies - DR

SUB TOTAL : (B) (1)

SUB TOTAL : (B) (2)

Total Public (B)

C. Shares held by Custdian
for GDRs & ADRs

(2) Non - Institutions

94,287 94,287 77.41% 94,686 94,686 77.48% -0.07%

21,512 21,512 17.66% 21,523 21,523 17.61% 0.05%

- - 0.00% - - 0.00% 0.00%- -

-- 115,799 115,799 95.07% 116,209 116,209 95.09% -0.03%

-- 115,799 115,799 95.07% 116,209 116,209 95.09% -0.03%

-- 121,800 121,800 100.00% 122,210 122,210 100.00% 0.00%

- 0.00% - 0.00% 0.00%

- 0.00% - 0.00% 0.00%

- 0.00% - 0.00% 0.00%

- 0.00% - 0.00% 0.00%

- 0.00% - 0.00% 0.00%

a) NRI - Individuals

b) Other Individuals

c) Bodies Corp.

d) Any other

SUB TOTAL : (A) (2)

Total (A)

(2) Foreign

6,001 6,001 4.93% 6,001 6,001 4.91% 0%-
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1 Mr. D.L. Thulasi Ram 21,512 17.66% 21,523 17.61%

2. Kalayana Raman .R 7,402 6.08% 7,402 6.06%

3. Venkatesan .C 3,404 2.79% 3,404 2.79%

4. Mrs. D. Prasanna 10,208 8.38% 10,208 8.35%

5. Sujatha .C 1,852 1.52% 1,852 1.52%

6. Lakshmi Kumari .B 1,500 1.23% 1,500 1.23%

7. Mr. V. Gajapathy 6,001 4.93% 6,001 4.91%

8. MR. G. Ashokapathy 2,601 2.14% 2,601 2.13%

9. Mr. N. Chakaravathy 1,851 1.52% 1,851 1.51%

10. Ms. D.T. Monika 7,116 5.84% 8,124 6.65%

IV. Shareholding Pattern of top ten Shareholders
(Other than Directors, Promoters and Holders of GDRs and ADRs)

For each of the
Top 10 Shareholders

SN Date Shareholding at the beginning of
the year 01.04.2019

Cumulative Shareholding at the end
of the year 31.03.2020

% of total No. of SharesNo. of shares % of total Shares

Name

1.

2. Mr. D.L. Thulasi Ram 21,512 17.66% 21,523 17.61%

5. Mr. Venkata Prasad 1,406 1.15% 1,406 1.15%

6. Ms. D.T. Monika 7,116 5.84% 8,124 6.65%

7. Mr. G. Sankaran 1,001 0.82% 1,001 0.82%

Mr. V. Gajapathy 6,001 4.93% 6,001 4.91%

3. Venkatesan .C 3,404 2.79% 3,404 2.79%

4. MR. G. Ashokapathy 2,601 2.14% 2,601 2.13%

V. Shareholding of Directors and Key Managerial Personnel :

Shareholding of each Director and
each Key Managerial Personnel

SN
Shareholding at the beginning of

the year 01.04.2019
Cumulative Shareholding at the end

of the year 31.03.2020

% of total
Shares

No. of SharesNo. of shares % of total Shares

II) Shareholding of Promoter

6,001

6,001

4.93%

4.93%

0.00%

4.91%

4.91%

0.00%

6,001

6,001

0.03%

0.03%

0.00%

Mr. V. Gajapathy1

1

Total

Shareholder's NameSN Shareholding at the beginning of
the year

Shareholding at the beginning of
the year

No. of
Shares

No. of
Shares

% of Total
Shares of the

Company

% of Total
Shares of the

Company

% of
Shares

Pledged/
encumb
ered to

total
shares

% of
Shares

Pledged/
encumb
ered to

total
shares

% Change
Share

holding
during

the year

III. Change in Promoters' Shareholding (Please specify, if there is no change)

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

At the beginning of the year

Changes during the year

At the end of the year

ParticularsSN Shareholding at the
beginning of the year

Cumulative Shareholding
during the year

Date

% of total
Shares

Reason

No. of SharesNo. of shares % of total
Shares

NIL
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VI. INDEBTEDNESS

VII. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

AmountIndebtedness of the Company including interest outstanding/accrued but not due for payment

A. Remuneration to Managing Director, Whole-time Directors and/or Manager

Deposits

i) Principal Amount 314,740.00

314,740.00

158,560,824.28

158,560,824.28

-

-

158,875,564.28

158,875,564.28

- 13,060,060.05 - 13,060,060.05

314,740.00 171,620,884.33 - 171,935,624.33

314,740.00 171,620,884.33 - 171,935,624.33

- 13,060,060.05 - 13,060,060.05

-

-

-

-
ii) Interest due but not paid

iii) Interest accrued but not due

ii) Interest due but not paid

iii) Interest accrued but not due

i) Principal Amount

Change in Indebtedness during the financial year

Indebtness at the beginning of the financial year

Indebtedness at the end of the financial year

Total

Indebtedness

Total (i+ii+iii)

Total (i+ii+iii)

Net Change

Additions

Reduction

Secured Loans
excluding
deposits

Unsecured

Loans

Particulars

-

-

-
-

-

-

-
-

15.73

15.73

1. Gross Salary

(a) Salary as per provisions contained in

section 17(1) f the Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income Act, 1961

(c) Profits in lieu of salary under

section 17(3) Income-tax Act, 1961

2. Stock Option

3. Sweat Equity

Commission

4. - as % of Profit

- others, specify

5. Others, please specify

Total (A)

Celling as per the Act

Particulars of RemunerationSN Name of MD/WTD/Manager Total Amount

THULASI RAM

CHIEF - EXECTIVE

Name

Descignation

(Rs/Lac)

NIL



B. Remuneration to other Directors

45,000

40,000

I Independent Directors

II Other Non-Executive Directors

1. Mr. V. Gajapathy

2. Mr. D.L. Thulasi Ram

3. Mr. G. Ashokapathy

4. Mr. Venkata Prasad

5. Mr. N. Chakaravathy

6. Mr. Venkatesan .C

7. Mr. G. Sankaran

Particulars of RemunerationSN Fee for attending board Committee meetings Total Amount

NIL (Rs.)

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD

-

-

-

-
-

-

-

-
-
----

1. Gross Salary

(a) Salary as per provisions contained in

section 17(1) f the Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income Act, 1961

(c) Profits in lieu of salary under

section 17(3) Income-tax Act, 1961

2. Stock Option

3. Sweat Equity

Commission

4. - as % of Profit

- others, specify

5. Others, please specify

Total

Particulars of RemunerationSN Name of Key Managerial Personnel Total Amount

Name

Descignation CEO CFO CS

(Rs/Lac)

NIL

VIII PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES :

Section of the
Companies Act

Brief Description Details of Penalty /
Punishment/

Compounding fees
Imposed

Authority
(RD/NCLT/ Court)

Appeal made, if any
(give Details)

Type

Penalty

Penalty

Penalty

Punishment

Punishment

Punishment

Compounding

Compounding

Compounding

A. COMPANY

B. DIRECTORS

C. OTHER OFFICERS IN DEFAULT

NIL

NIL

NIL

11

45,000

45,000

45,000
40,000
45,000
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Report on the Standalone Financial Statements:

(A) We have audited the accompanying standalone financial statements of M/S. KANDAN
MUTUAL BENEFIT SASWATHA NIDHI LIMITED., (“the Company”), Which

comprise the Balance Sheets asat 31 March 2020, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the Year ended on that date, and a Summary of significant
accounting policies and other explanatory information (hereinafter referred to as “the
Standalone Financial Statements”)

(B) In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Standalone Financial Statements give the information required by the
Companies Act, 2013(“the Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act
read with the Companies (Indian Accounting Standards ) Rules,2015,as amended, (“Ind
AS”) and other accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31,2020, the profit and total comprehensive income, changes
inequity and its cash flows for the year ended on that date.

We conducted our audit of the Standalone Financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for theAudit of the Standalone Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the independence
requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Standalone Financial Statements.

Key audit matters are those matters that, in our professional judgements, were of most
significance in our audit of the Standalone Financial Statements of the current period.
These matters, were addressed in the context of our audit of the Standalone Financial
Statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

(A) The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board's Report including Annexures to Board's
Report, Business responsibility Report, corporate Governance and shareholder's
i n f o r m a t i o n , b u t d o e s n o t i n c l u d e t h e S t a n d a l o n e F i n a n c i a l
statementandourauditor'sreportthereon.Ouropiniononthestandalonefinancialstatementsd
oesnotcoverthe other information and we do not express any form of assurance conclusion
thereon.

1. Opinion

2. Basis for Opinion

3. KeyAudit Matters

st

4. Information Other than the Standalone Financial Statements andAuditor's Report Thereon

Independent Auditors' Report on Financial Statements

V. Jagannatha, & Co
Chartered Accounts

To The Members of M/S. KANDAN MUTUAL BENEFIT SASWATHA NIDHI LIMITED.,
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(B)In connection with our audit of the financial statements, our responsibilities is to

read the other information and, in doing so, consider whether the other

information is materially inconsistent with the Standalone Financial Statements or

our knowledge obtained during the course of our audit or otherwise appears to be

materially misstated. If, based on the work we have performed, we concluded that

there is a material misstatement of this other information, we are required to report

that fact. We have nothing to report in this regard.

(A)The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these Standalone Financial Statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes in
equity and cash flows of the company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities; selection and application
of appropriate accounting policies; making judgements and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone financial statements that give a true and fair
view and free from material misstatement, whether due to fraud or error.

(B)In preparing the Standalone Financial Statements, management is responsible for
assessing the Company's ability to continue as a going concern, disclosing , as
applicable , matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the company's financial
reporting process.

5. Management's Responsibility for the Standalone Financial Statements

6. Auditor's Responsibilities for the Audit of the Standalone Financial
Statements

(A) Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Statement as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered materials if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Standalone Financial
Statements.



14

(B) As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit.

We also:
(i) identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detect inga material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the over ride of
internal control.

(ii) Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of theAct, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

(iii) Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

(iv) Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Standalone Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusion sare based on
the audit evidence obtained u p to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.

(v) Evaluate the overall presentation, structure and content of the Standalone
Financial Statements, including the disclosures, and whether the Standalone
Financial Statements represent the underlying transactions and events in a manner
that achieves fair presentation.

(C) Materiality is the magnitude of misstatements in the Standalone Financial
Statements that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Standalone Financial
Statement may be influenced. We consider quantitative materiality and qualitative
factor in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the
Standalone Financial Statements.
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(D) We communicate with those charged with governance regarding, among other
matters, the plannedscope and timing of the audit and significant audit findings,
including any significant deficiencies in internal controls that we identify during
our audit.

(E) We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
though to bear on our independence, and where applicable, related safe guards.

(F) From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
Standalone Financial Statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

II Report on Other Legal and RegulatoryRequirements

1. As required by section 143(3) of theAct, based on our audit we reportthat:

(a) We have sought and obtained all the information and explanations which to

the best of our knowledge and belief were necessary for the purpose of our

Audit.

(b) In our opinion, proper books of account as required by Law have been kept by

the Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other

Comprehensive Income, Statement of Changes in Equity and the Statement of

Cash Flow dealt with by this Report are in agreement with the relevant books

of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the

Ind AS specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on

31st March 2020 taken on record by the Board of Directors, none of the

directors is disqualified as on 31st March 2020, from being appointed as a

director in terms of section 164(2) of theAct.



(f)With respect to the adequacy of the internal financial controls with reference
to financial statements of the company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure A”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the
Company's internal financial controls with reference to financial statements.

(g) With respect to the other matters to be included in the Auditor's Report in

accordance with requirements of section 197(16) of theAct, as amended:

In our opinion and of the best of our information and according to the explanations
given to us, no remuneration has been paid by the Company to its directors during
the year.

(h) With respect to the other matters to be included in the Auditor's report
inaccordance with Rule 11 of the Companies (Audit and Auditors ) Rules , 2014,
as amended, in our opinion and to the best of our information and according to the
explanations given to us;

i. The Company does not have any pending litigations which would

impact its financial position in its Standalone Financial Statements.

ii. The Company does not have any long-term contracts including

derivatives contracts for which there were any materials fore seeable

losses:

iii. There were no amounts which required to be transferred; to the Investor

Education and Protection Fund by the Company.

2. As required by the Companies (Auditor's Report) Order, 2016(''the Order”)

issued by the central Government in terms of section 143(11) of the Act, we give

in “Annexure-B” a statement on the matters specified in paragraphs 3 and 4 and of

the Order.

Place:Chennai,
Date:03.08.2020
UDIN:20202693AAAAAZ6435
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For V. Jagannadham & Co.,
Chartered Accountants

Ashok Gandhi, B.Com., F.C.A.,
Partner

M.M. No. 202693
F.R.N. : 0012153
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ANNEXURE - A

"Annexure A" Referred to in Paragraph (F) under the heading "Report on Other

Legal and Regulatory Requirements" of our report of even date

Report on the Internal Financial Controls Under Clauses (i) of Sub-section 3 of section

143 of the CompaniesAct, 2013 (“theAct”)

We have audited the financial controls over financial reporting of M/S.KANDAN

MUTUAL BENEFIT SASWATHA NIDHI LIMITED., COMPANY Limited (“the

Company”) as of March 31, 2020 in conjunction with our audit of the standalone

financial statements of the Company for the year ended on that date.

The Company's Management is responsible for establishing and maintaining internal

financial controls based on the internal controls over financial reporting criteria

established by the company considering the essential components of internal controls

stated in the Guidance Note on Audit of Internal Financial Controls Over Financial

Reporting issued by the Institute of Chartered Accountants of India. These

responsibilities include the design, implementation and maintenance of adequate

internal financial controls that were operating effectively for ensuring the orderly and

efficient conduct or its business, including adherence to company's policies, the

safeguarding of its assets, the prevention and detection of frauds and errors, the

accuracy and completeness of the accounting records, and the timely preparation of

reliable financial information, as required under the CompaniesAct,2013

Our responsibility is to express an opinion on the Company's internal financial controls

over financial reporting based on our audit. We conducted our audit in accordance with

the Guidance. Note on Audit of Internal Financial Controls Over Financial Reporting

(the “Guidance Note”) and the Standards onAuditing, issued by ICAI and deemed to be

prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable

to an audit of internal financial controls, both applicable to an audit of internal Financial

Controls,bothissuedbytheInstituteofCharteredAccountantsofIndia.ThoseStandardsan

dtheGuidance Note require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether adequate internal

financial controls over financial reporting was established and maintained and if such

controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy

of the internal financial controls system over financial reporting and their operating

effectiveness. Our audit of internal financial controls over financial reporting included

obtaining and understanding of internal financial controls over financial reports,

assessing the risk that a material weakness exists, and testing and evaluating the design

and operating effectiveness of internal control based on the assessed risk. The

procedures Selected depend on the auditor's judgement, including the assessment of the

risk of material misstatement of the financial Statement, whether due to fraud or error.

Management's Responsibility for Internal Financial Controls

Auditor's Responsibility:



We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the company's internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial controls over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial controls over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisation of
management and directors of the company: and (3) provide reasonable assurance
regarding Prevention or timely detection of un authorised acquisition , use, or
disposition of the company's assets that could have a material effect on the financial
statements.

Because of the inherent limitation of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
project ions of any evaluat ion of the internal f inancial controls
overfinancialreportingtofutureperiodsaresubjecttotheriskthattheinternalfinancialcontr
oloverfinancial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Inouropinion,theCompanyhas,inallmaterialrespects,anadequateinternalfinancialcontr
olssystemover financial reporting and such internal financial controls over financial
reporting were operating effectively a sat March 31,2020, based on the internal controls
over financial reporting criteria established by the company considering the essential
components of internal controls stated in the Guidance Note on Audit of Internal
Financial Controls Over financial Reporting issued by the Institute of Chartered
Accountants of India.

Inherent Limitations of Internal Financial Controls Over financial Reporting

Opinion:

Place:Chennai,
Date:03.08.2020
UDIN:20202693AAAAAZ6435
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Re: M/S.KANDAN MUTUAL BENEFIT SASWATHA NIDHI LIMITED. (“the
Company”)

(i) (a) The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets.

(b) The Company has a regular programme of physical verification of fixed assets
which, in our opinion, is reasonable having regard to the size of the Company
and the nature of its assets. In accordance with this programme, certain fixed
assets were physically verified by the management during the year and we are
informed that no material discrepancies were noticed on such verification.

(ii) The Company's business does not involve inventories and, accordingly, the
requirements under paragraph 3(ii) of the Order are not applicable to the company.

(iii) According to the information and explanations given to us, the company has not
granted any loans, secured or unsecured to companies, firms or other parties
covered in the register maintained under section 189 of the Companies Act, 2013.
Accordingly, the provisions of clause 3(iii)(a) and (b) of the Order are not
applicable to the company and hence not commented upon.

(iv) In our opinion and according to the information and explanations given to us, there
is an adequate internal control system commensurate with the size of the company
and the nature of its business, for the purchase of fixed assets and for the sale of
services. During the course of our audit, we have not observed any major
weakness or continuing failure to correct any major weakness in the internal
control system of the Company in respect of the seareas.

(v) The Company has not accepted any deposits from the public. Being a Nidhi
Company, the Company accepts deposits only form its Shareholders. The
Directives issued by the Reserves Bank of India and orders issued by the Company
Law Board has been complied with.

(vi) To the best of our knowledge and as explained, the central government has not
specified the maintenance of cost records under clause 148(1) of the Companies
Act, 2013,for the products/Services of the Company.

(vii) (a)The Company is regular in depositing with appropriate authorities undisputed
statutory dues including provident fund, employees' state insurance, income-tax,
sales-tax, wealth-tax, ,service tax, material statutory dues applicable to it.

(b) Service tax, customs duty, excise duty, value added tax, cess and other material
statutory dues were outstanding, at the year end, for a period of more than six
months from the date they become payable.

ANNEXURE - B

“Annexure B” to the Independent Auditor's Report of even date on the

Standalone Financial Statements of

M/S. KANDAN MUTUAL BENEFIT SASWATHA NIDHI LIMITED

19
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(c)According to the records of the Company, the dues outstanding income-tax,

sales-tax, wealth tax, service tax, customs duty excise duty, value added tax, cess

on account of any dispute are NIL.

(d) Accounting to the information and explanations given to us, the amount

required to be transferred to investor education and protection fund in

accordance with the relevant provisions and rule made thereunder are NIL.

(viii) The Company has no accumulated losses at the end of the financial year and it

has not incurred cash losses in the current and immediately preceding financial

period.

(ix) Based on our audit procedures and as per the information and explanations

given by the management, we are of the opinion that the Company has not

defaulted in repayment of dues to a financial institution, bank or debenture

holders.

(x) According to the information and explanations given to us, the Company has

not given any guarantee for loan taken by others from bank or financial

institutions.

(xi) The company did not have any term loans outstanding during the year.

(xii) We report that based on the audit procedures performed and the information

and explanations given to us, I report that no fraud by the company or any

fraud on the company has been noticed or reported during the year, not have

we been informed of such case by the management.

(vi) Provision of special statute pertaining to Nidhis has been duly complied
with:
a. The ratio of Net-owned funds to deposits is less than1:20 as on the

date of the Balance Sheet.

b. The company has complied with the prudential norms on income

recognition and provisioning against sub-standard/default/lossassets.

c. The company has adequate procedures for appraisal of credit

proposals/requests, assessment of credit needs and repayment

capacity of the borrowers.

d. There payment schedule of various loans granted by the nidhi is

conducive to the borrowers.

Place:Chennai,
Date:03.08.2020
UDIN:20202693AAAAAZ6435



21

1 Share Holders Funds

(a) Share Capital

(b) Reserves & Surplus

2. Share Application money pending allotment 3,150.00 0.00

3. Non Current Liabilities

(a) Long Term Borrowings 3 16,83,16,050.91 15,58,00,528.80

(b) Other Long Term Liabilities 4 5,59,347.10 3,54,804.67

4. Current Liabilities

(a) Short Term Borrowings 5 34,65,083.42 29,21,669.48

(b) Other Current Liabilities 6 6,20,811.00 4,39,890.00

(c) Short Term Provisions 7 5,49,446.00 5,77,140.00

1. Non Current Assets

(a) Fixed Assets

(i) Tangible Assets 8 72,80,026.46 57,28,888.76

(b) Non Current investments 9 4,56,81,717.00 4,47,33,685.08

(c) Long Term Loans & Advances 10 12,85,65,231.95 11,52,02,048.50

2. Current Assets

(a) Cash & Cash Equivalents 11 7,29,021.75 17,11,756.41

(b) Short Term Loans and Advances 12 11,11,008.45 14,37,224.45

(c) Other Current Assets 0.00 0.00

Notes 19

1 11,94,254.00 11,88,534.00

2 86,58,863.18 75,31,036.25

Total 18,33,67,005.61 16,88,13,603.20

II ASSETS

Total 18,33,67,005.61 16,88,13,603.20

Chennai : 600 007
Dated : 03.08.2020

As Per Our Report Attached
For V. Jagannadham & Co.,

Chartered Accountants
Ashok Gandhi, B.Com., F.C.A.,

Partner
M.M. No. 202693
F.R.N. : 0012153

Part I - Form of Balance Sheet

Note No
I Equality and Liabilities

Balance Sheet as at

Particulars

31.03.2020 31.03.2019
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I Revenue from Operations 13 1,60,83,658.00 1,50,42,073.00

II Other Income 14 44,04,622.92 39,29,275.69

III Total Revenue (I+II)

IV Expenses

Employee Benefits Expenses 15 32,33,169.00 31,43,356.00

Finance Costs 16 1,34,05,858.00 1,29,04,637.02

Depreciation and Amortization expenses 4,66,448.00 4,70,822.00

Other Expenses 17 16,38,777.99 10,17,698.31

V Profit before exceptional and extraordinary
items and tax (III - IV) 17,44,027.93 14,34,835.36

VI Exceptional 0.00 0.00

VII Profit before extraordinary items and tax (V - VI) 17,44,027.93 14,34,835.36

VIII Extraordinary Items 0.00 0.00

IX Profit before Tax (VII - VIII) 17,44,027.93 14,34,835.36

X Tax Expenses

1 Current Tax 3,70,000.00 3,37,000.00

XI Profit for the period from Continuing operations 13,74,027.93 10,97,835.36

XII Earnings per Equity Share

1 Basic 11.51 9.23

2,04,88,280.92 1,89,71,348.69

Total Expenses 1,87,44,252.99 1,75,36,513.33

Chennai : 600 007
Dated : 03.08.2020

As Per Our Report Attached
For V. Jagannadham & Co.,

Chartered Accountants
Ashok Gandhi, B.Com., F.C.A.,

Partner
M.M. No. 202693
F.R.N. : 0012153

Part I - Form of Statement of Profit & Loss

Note No

Profit and loss statement for the year ended

Particulars 31.03.2020 31.03.2019
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Details of Share Capital

Total 15,00,000.00 15,00,000.00

1 Issued & Subscribed and Fully Paid Up

11,94,254.00 11,88,534.00

2 Details of Reserves & Surplus

(Total - (a) 18,26,523.45 15,04,419.52

(Total - (b) 17,11,401.00 14,21,924.00

Closing Balance (a) - (b) [Total - A] 1,15,122.45 82,495.52

Total (B) 77,03,021.87 66,03,021.87

Total (D) 5,01,390.00 5,01,390.00

Total (E) 3,10,296.00 3,10,296.00

Authorised Capital

Equity Shares

1,421500 Shares of Rs. 10/- Each 14,25,000.00 14,25,000.00

15% Non Cumulative Redemmable Preference Shares

75000 Shares of Re. 1/- each 75,000.00 75,000.00

Equity Shares

122210 Equity Shares Rs. 10/- Each 12,22,100.00

121800 Equity Shares Rs. 10/- Each 12,18,000.00

Less :- Calls in arrears 3094 Shares @9/- Each 27,864.00 29,466.00

A Profit & Loss Account

Opening Balance 82,495.52 69,584.16

Profit of the year 17,44,027.93 14,34,835.36

Less:- Appropriations for :-

Provision for Income Tax 3,70,000.00 3,37,000.00

General Reserve 11,00,000.00 8,00,000.00

Charity Reserve @ 1% 14,000.00 11,540,00

Proposed Dividend - 15% on Equity Shares 1,78,674.00 2,37,052.00

Dividend Tax 48,727.00 36,332.00

B General Reserve

Balance as per last B/s 66,03,021.87 58,03.021.87

Add : Appropriations for the year 11,00,000.00 8,00,000.00

C Reserve For Share Premium 5,01,390.00 5,01,390.00

D Reserve For Capital Redemption 3,10,296.00 3,10,296.00

E Charity Reserve

Opening Balance 33,832.86 34,692.86

Add:- Appropriation for the year 14,000.00 11,540.00

47,832.86 46,232.86

Less:- Spent during the year 18,800.00 12,400.00

Total (F) 29,032.86 33,832.86

Grand Total (A+B+C+D+E+F) 86,58,863.18 75,31,036.25

Note : Y.E. 31.03.2020 Y.E.31.03.2019
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3. Details of Long Term Borrowings

Total (A) 3,14,740.00 0.00

Total (B) 16,78,41,060.91 15,56,39,154.80

Total (C) 1,60,250.00 1,61,374.00

Grand Total (A+B+C) 16,83,16,050.91 15,58,00,528.80

4 Details of Other Long Term Liabilities

Total 5,59,347.10 3,54,804.67

5. Details of Short Term Borrowings

Total 34,65,083.42 29,21,669.48

6. Details of Other Current Liabilities

Total 6,20,811.00 4,39,890.00

Secured Loans

Karur Vysya Bank, Chennai - 7 3,14,740.00 0.00

Unsecured Loans

Fixed Deposits 6,07,78,371.00 5,73,62,722.00

Reinvestment Deposits 98,158,384.00 9,05,35,688.00

Recurring Deposits 2,100,182.00 20,11,060.00

68,04,123.91 57,29,684.80

Others

Interest accursed On Fixed Deposits 1,60,250.00 1,61,374.00

Unclaimed Deposits 178,316.00 1,37,921.32

Unclaimed Dividend 116,031.10 1,16,883.35

Rental Advance 265,000.00 1,00,000.00

Savings Deposits 34,65,083.42 29,21,669.48

Outstanding Expenses 54,000.00 73,858.00

T D S - Payable 5,66,811.00 366.032.00

Interest Accursed on Reinvestment Deposit & RD

7. Details of Short Term Provisions

Total (A) 3,70,772.00 3,40,088.00

Total (B) 1,78,674.00 2,37,052.00

Grand Total (A+B) 5,49,446.00 5,77,140.00

a) For Taxation

Balance as per Last B/s 3,40,088.00 1,90,000.00

Add:- Provision For the year 3,70,000.00 3,37,000.00

7,10,088.00 5,27,000.00

Less:- Adjusted 3,39,316.00 1,86,912.00

b) Proposed Dividend 1,78,674.00 2,37,052.00

Note : Y.E. 31.03.2020 Y.E.31.03.2019
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9 Non Current Investments

Total 4,56,81,717.00 4,47,33,685.08

10 Loans on Mortgages, Pledges Etc

Total (A) 12,42,64,295.00 11,15,69,547.50

Interest Accured on loans of

Total (B) 43,00,936.95 36,32,501.00

Grand Total (A+B) 12,85,65,231.95 11,52,02,048.50

11 Details of Cash and Cash Equivalents

Total (A) 6,75,834.90 7,29,570.87

Total (B) 53,186.85 9,82,185.54

Grand Total (A+B) 7,29,021.75 17,11,756.41

Term Deposits with

Karur Vysya Bank 4,52,32,679.00 4,40,00,000.00

Interest Accured on Term Deposits 4,49,038.00 7,33,685.08

(Loans Considered Good and Fully Secured)

Jewels 10,40,19,001.00 9,43,28,209.00

House Properties 1,92,46,776.00 1,62,88,230.50

Deposits 9,98,518.00 9,53,108.00

Jewels 37,35,901.95 32,67,997.00

House Properties 388,839.00 2,76,837.00

Deposits 1,76,196.00 87,667.00

a. Cash and Cheques on Hand 6,75,834.90 7,29,570.87

b. Balances In Current Account with

Karur Vysya Bank Current A/c 28,638.77 8,15,274.72

IDBI Bank 24,548.08 1,66,910.82
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12. Details of Loans & Advances

(Advances and Deposits Recoverable in cash or kind

for the value to be Received and considered good)

11,11,008.45 14,37,224.45

Profit & Loss A/c.

13 Interest Income on Deposits & Loan

Total 1,60,83,668.00 1,50,42,073.00

14 Other Income

Total 44,04,622.92 39,29,275.69

15 Employee Benefit Expenses

Total 32,33,169.00 31,43,356.00

16 Interest Paid on Deposits & Loans

Total 1,34,05,858.00 1,29,04,637.02

Chennai Telephones 7,200.00 7,200.00

Income Tax Refund 1,592.00 1,16,712.00

Electricity Deposits 19,898.00 19,898.00

Court Recoverable 36,000.00 36,000.00

Tax Deducted at Source 3,74,946.00 3,29,349.00

Advance Income Tax 75,000.00 93,600.00

Rent Recoverable 0.00 28,619.00

Staff Advance 5,96,372.45 8,05,846.45

Jewel 1,31,48,812.00 1,22,37,566.00

House Properties 26,95,959.00 25,17,206.00

Deposits 2,38,887.00 2,87,301.00

ML Administrative Fees 1,14,630.00 86,780.00

Interest on IT Refund 11,407.00 27,886.34

Sale of Pass Books 72,575.00 56,850.00

Notice Charges 1,27,450.00 84,665.00

Misc. Fees 7,643.00 16,391.00

Interest on Bank Deposits 33,08,460.92 31,29,631.00

Apprasier Fees 5,47,676.00 1,86,944.00

Rental Income 2,14,781.00 3,40,128.00

Salaries and Bonus 32,33,169.00 31,43,356.00

Fixed Deposits 49,76,327.00 47,58,609.00

Reinvestment Deposits 80,66,737.00 77,38,263.00

Recurring Deposits 1,85,200.00 2,06,172.00

Savings Deposits 1,18,356.00 1,24,604.00

Bank Overdraft 59,238.00 76,989.02
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17 Other Expenses

Total 16,38,777.99 10,17,698.31

Auction Charges & Expenses 19,209.00 16,812.00

Bank Charges 9,758.19 618.74

Books and Periodicals 920.00 4,012.00

Company Secretary Fees 20,000.00 20,900.00

Conveyance 60,513.00 35,838.00

Electricity Charges 1,45,263.00 1,55,455.00

Fees, Rates and Taxes 35,712.00 80,363.00

Filling Fees 36,060.00 11,050.00

Insurance 1,28,026.00 59,892.00

Jewel Loan Loss 4,812.00 26,395.00

Loss on Sale of Assets 7,291.30 0.00

Meeting Expenses 79,633.00 13,346.07

Misc. Expenses 78,999.50 66,971.50

Office Expenses 5,936.00 70,349.00

Other Professional charges 21,260.00 0.00

Postage 22,740.00 18,806.00

Printing and Stationary 63,030.00 55,703.00

Remuneration to Auditors 66,000.00 61,500.00

Repairs and Maintenance 1,88,889.00 1,29,722.00

Service Tax 1,69,992.00 0.00

Sitting Fees to Directors 3,05.000.00 0.00

Software Maintenance 76,319.00 69,720.00

Sub Chamber of Nidhi 5,000.00 5,000.00

Telephone 41,815.00 47,326.00

Vehicle Maintenance 46,600.00 67,919.00
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Cash Flow Statement 2020

A. Cashflowfromoperatingactivities

OperatingProfit/(loss)beforeworkingcapitalchanges

Cashgeneratedfromoperations

NetCashflowfrom/(usedin)operatingactivities(A) -1,18,75,775.46 -94,97,479.46

B. Cashflowfrominvestingactivities

Netcashflowfrom/(usedin)investmentactivities(B) -18,10,096.00 3,08,391.00

C. Cashflowfinancingactivities

Netcashflowfrom/(usedin)financingactivities(C) 1,27,03,136.80 82,02,304.48

Netincrease/(decrease)incash&cashequivalents(A+B+C)

Cashandequivalentsattheendoftheyear

Total 7,29,021.75 17,11,756.41

NetProfit/(loss)beforeextra-ordinaryitemsandtax 17,44027.93 14,34,835.36

Adjustmentsfor:

Depreciationand amortisation 4,66,448.00 4,70,822.00

(Profit)/Lossonsale/writeoffofassets 7,291.30 0.00

FinanceCosts 59,238.00 76,989.02

RentalIncomefromOperatingleases -2,14,781.00

Changesinworkingcapital:

Adjustmentfor(increase)/decreaseinoperatingassets:

Shorttermloansandadvances 2,38,093.00 1,64,819.50

Longtermloansandadvances -1,33,63,183.45 -93,59,642.00

Bankdepositsnotconsideredascashequivalents -9,48,031.92 -18,93,390.00

OtherCurrentassets 0.00 18,740.00

Adjustmentforincrease/(decrease)inoperatingliabilities:

OtherCurrentliabilities 1,80,921.00 -263.00

Otherlongtemliabilities 2,05,394.68 26,953.00

Shorttermprovisions 30,684.00 1,50,088.00

-1,36,56,122.69 1,08,92,694.50

Netincometax(paid)/refunds -2,81,877.00 -2,47,303.34

Capitalexpenditureonfixedassets -20,97,077.00 -31,737.00

Capitaladvances 0.00 0.00

Proceedsfromsaleoffixedassets 72,200.00 0.00

Rentalincomefromoperatingleases 2,14,781.00 3,40,128.00

Proceedsfromissueofequityshares 8,870.00 6,700.00

RedemptionofPreferenceShares 0.00 0.00

Netincrease/(decrease)inlongterm borrowings 1,25,15,522.11 94,74,429.00

Netincrease/(decrease)inshorttermborrowings 5,43,413.94 -10,08,735.10

FinanceCost -59,238.00 -76,989.02

CharityPaid -18,800.00 -12,400.00

DividendPaid(includingdividendtax) -2,86,631.25 -1,80,700.40

Cashflowfromextraordinaryitems 0.00 0.00

-9,82,734.66 -9,86,783.98

Cashandcashequivalentsatthebeginningoftheyear 17,11,756.41 26,98,540.39

(a)Cashonhand 6,75,834.90 7,29,570.87

(b)Balancewithbanks

(I)incurrentaccounts

-3,40,128.00

3,18,196.30 2,07,683.02

7,29,021.75 17,11,756.41

53,186.85 9,82,185.54

31.03.2020 31.03.2019
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Note : Y.E. 31.03.2020 Y.E.31.03.2019

Working of Earnings Per Share

Calculation of Net Profit after tax & preference dividend

13,74,028.00

Calculation of No of Shares (Fully Paid Up)

Net Profit before Tax 17,44,028.00

Less : Provision for Taxation 3,70,000.00

Less : Dividend on Preference Share 13,74,028.00

0.00

Net Profit after tax - preference dividend (I)

Total Paid Up Share Value 11,94,254.00

Less : Calls in Arrears 0.00

Face Value 10.00

Number Of Shares - (II) 1,19,425.40

E P S (in Rs) {I/II} 11.51

11,94,254.00

As Per Our Report Attached
For V. Jagannadham & Co.,

Chartered Accountants
Ashok Gandhi, B.Com., F.C.A.,

Partner
M.M. No. 202693 -  F.R.N. : 0012153

Chennai : 600 007
Dated : 03.08.2020



1
0

Y
e
a
r
s

P
e
r
fo

r
m

a
n

c
e

a
t

a
 G

la
n

c
e
 (

in
 L

a
k

h
s)

2
0
1

4
 -

 2
0

1
5

2
0
1

6
 -

 2
0

1
7

2
0
1

5
 -

 2
0

1
6

2
0
1

7
 -

 2
0

1
8

2
0
1

8
 -

 2
0

1
9

1
1
.5

2
1
1
.7

0

5
0

.7
5
8
.5

1

6
2

.2
7
0
.2

1

1
0

8
7

.7
9

1
3
2
8
.1

6

9
6

3
.0

7
9
9
3
.4

4

1
0
5

.7
9

1
0
8
.3

8

8
.3

5
.2

2

1
5
%

1
0
%

1
1
.6

1

5
4
.8

6

6
6
.4

7

1
2
4
3
.3

6

1
0
0
0
.5

9

1
0
7
.2

7

6
.2

6

1
5
%

K
A

N
D

A
N

 M
U

T
U

A
L

 B
E

N
E

F
IT

 S
A

S
W

A
T

H
A

 N
ID

H
I 

L
T

D
.,

2
0
1

9
-2

0
2

0

1
1

.9
4

1
1

.8
8

8
6

.3
0

7
4

.9
8

9
8

.2
4

8
6

.8
6

1
6

4
5

.0
2

1
5

2
8

.3
1

1
2

4
2

.6
4

1
1
1

5
.7

0

1
1
1

6
.1

1
1

0
6

.5
4

1
3

.7
4

1
0

.9
7

1
1

.8
1

6
6

.8
4

7
8

.6
5

1
4

4
6

.2
4

1
0

3
5

.0
5

1
0

6
.2

3

7
.1

5

1
5

%
1

5
%

2
0

%

1
1
.7

6

6
1

.7
7

7
3

.5
3

1
3
5

9
.4

5

1
0
1

4
.0

8

1
1
0

.1
6

4
.7

4

1
0
%

C
IN

 :
U

6
5
9
9
2
T

N
1
9
7
9
P

L
C

0
0
7
7
1
7

P
a
r
ti

c
u

la
r
s

2
0
1

0
 -

 2
0

1
1

2
0
1
1

 -
 2

0
1

2
2

0
1

2
 -

 2
0

1
3

2
0
1

3
 -

 2
0

1
4

S
h

a
r
e

C
a
p

it
a
l

6
.2

3
1
1

.2
8

1
1
.4

R
e
s
e
r
v
e

&

S
u

r
p

lu
s

2
9
.2

6
3

8
.6

9
4

3
.2

7

N
e
t

O
w

n
e
d

F
u

n
d

s
3

5
.4

9
4

9
.9

7
5

4
.6

7

D
e
p

o
si

ts
6

0
9

.7
2

7
8

9
.6

6
1

0
3

8
.3

1

L
o
a
n

s
5

5
4

.1
3

6
9

3
.3

3
8

7
8

.1
5

G
r
o
ss

F
ix

e
d

A
ss

e
ts

3
4

.5
2

9
1

0
4

.2
7

P
r
o
fi

t 
a
ft

e
r

T
a
x

7
.5

2
6

.5
2

7
.5

9

D
iv

id
e
n

d
%

2
5

%
2

5
%

2
5
%



(Declared as "Nidhi")

Accepts Deposits and Grants Loans on  Jewels & House Properties

Registered & Head Office

"Kandan Bhavan", No.7, Menod Street,
Purasawalkam, Chennai - 600 007.

Transaction Hours

On Sundays

Weekly Holidays

:

:

:

9.00 a.m. to 3.30 p.m.

9.00 a.m. to 12.00 Noon

Friday and Other Public Holidays

Branch Office :

"Kandan Bhavan", No.25, Lakshmana Nagar,

Paper Mills Road, Chennai - 600 082.

KANDAN MUTUAL BENEFIT SASWATHA NIDHI LTD

A "NIDHI" COMPANY WITH FORTY - FIRST YEAR OF TRADITION


